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FOR THE ISSUE OF NOTES INCLUDING PFANDBRIEFE, JUMBO-PFANDBRIEFE AND
COVERED BANK BONDS
DUE FROM ONE MONTH TO 40 YEARS FROM THE DATE OF ISSUE

This supplement (the "Supplement™) constitutes a prospectus supplement pursuant to Art 16 (1) of the Directive
2003/71/EC (the "Prospectus Directive") and Article 13.1 of Chapter 1 of Part 1l of the Luxembourg Act dated 10
July 2005 on prospectuses for securities (the "Prospectus Act™) and is supplemental to, and should be read in
conjunction with, the base prospectus dated 15 June 2018 (the "Original Prospectus") relating to a €40,000,000,000
Euro Medium Term Note Programme (the "Programme") of UniCredit Bank Austria AG (the "Issuer" or "Bank
Austria™) as amended and supplemented by the prospectus supplement dated 8 November 2018 (the "First
Supplement™) and the prospectus supplement dated 4 January 2019 (the "Second Supplement" and together with
the First Supplement and the Original Prospectus, the "Prospectus™).

The Original Prospectus was approved on 15 June 2018 by the Commission de Surveillance du Secteur Financier
("CSSF") and published on 15 June 2018 by making it available in electronic form on the website of the
Luxembourg  Stock  Exchange  (www.bourse.lu) and on the website of Bank Austria
(https://www.bankaustria.at/en/about-us-base-prospectus-dated-15-june-2018.jsp). The First Supplement was
approved on 8 November 2018 by the CSSF and published on 8 November 2018 by making it available in
electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on the website of Bank
Austria (https://www.bankaustria.at/en/about-us-base-prospectus-dated-15-june-2018.jsp). The Second
Supplement was approved on 4 January 2019 by the CSSF and published on 4 January 2019 by making it available
in electronic form on the website of the Luxembourg Stock Exchange (www.bourse.lu) and on the website of Bank
Austria (https://www.bankaustria.at/en/about-us-base-prospectus-dated-15-june-2018.jsp).

This Supplement has been filed for approval with the CSSF in its capacity as competent authority in Luxembourg
for approving this Supplement and to provide the Financial Markets Authority (Finanzmarktaufsicht) ("FMA"),
being the competent authority in the Republic of Austria, as well as the competent authority in the Federal
Republic of Germany with a certificate of approval attesting that this Supplement has been drawn up in accordance
with the Prospectus Directive. This Supplement has been filed with and approved by the CSSF on the date first
above written and has been published on or about such date by making it available in electronic form on the
website of the Luxembourg Stock Exchange (www.bourse.lu) and on the website of Bank Austria
(https://www.bankaustria.at/en/about-us-base-prospectus-dated-15-june-2018.jsp).

Terms defined in the Prospectus shall have the same meaning when used in this Supplement.

This Supplement does not constitute an offer of, or an invitation by or on behalf of any of the Issuer, the
Dealers or the Arranger to subscribe for, or purchase, any Notes.

To the extent that there is any inconsistency between a) any statement in this Supplement or any statement
incorporated by reference into the Prospectus by this Supplement and b) any other statement in or incorporated by
reference in the Prospectus, the statements in a) above will prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy relating to
information in the Prospectus has arisen or been noted, as the case may be, since the publication of the Prospectus.

In accordance with Art 16 of the Prospectus Directive and Article 13.2 of Chapter 1 of Part Il of the
Prospectus Act, investors who have already agreed to purchase or subscribe for the securities before this
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Supplement is published have the right, exercisable within two working days after the publication of this
Supplement, to withdraw their acceptances. Thus, the last date for such withdrawal is 18 April 2019.

The Issuer accepts responsibility for the information contained in this Supplement. Having taken all reasonable
care to ensure that such is the case, the information contained in this Supplement is, to the best of the knowledge of
the Issuer, in accordance with the facts and contains no omission likely to affect its import.

No person has been authorised to give any information or to make any representation other than those contained
in this Supplement in connection with the issue or sale of the Notes and, if given or made, such information or
representation must not be relied upon as having been authorised by the Issuer or any of the Dealers or UniCredit
Bank AG (the "Arranger"). Neither the delivery of this Supplement nor any sale made in connection herewith shall,
under any circumstances, create any implication that there has been no change in the affairs of the Issuer or the
Bank Austria Group since the date hereof or that there has been no adverse change in the financial position of the
Issuer or the Bank Austria Group since the date hereof or that any other information supplied in connection with
the Programme is correct as of any time subsequent to the date on which it is supplied or, if different, the date
indicated in the document containing the same.

The distribution of this Supplement and the offering or sale of the Notes in certain jurisdictions may be restricted
by law. Persons into whose possession this Supplement comes are required by the Issuer, the Dealers and the
Arranger to inform themselves about and to observe any such restrictions. The Notes have not been and will not be
registered under the United States Securities Act of 1933, as amended, and may include Notes in bearer form that
are subject to US tax law requirements. Subject to certain exceptions, Notes may not be offered, sold or delivered
within the United States or to US persons. For a description of certain restrictions on offers and sales of Notes and
on distribution of this Supplement, see "Subscription and Sale" of the Prospectus.

The Dealers and the Arranger have not separately verified the information contained in this Supplement. None of
the Dealers or the Arranger makes any representation, express or implied, or accepts any responsibility, with
respect to the accuracy or completeness of any of the information in this Supplement. Neither this Supplement nor
any financial statements supplied in connection with the Programme or any Notes are intended to provide the
basis of any credit or other evaluation and should not be considered as a recommendation by any of the Issuer, the
Dealers or the Arranger that any recipient of this Supplement or any financial statements should purchase the
Notes. Each potential purchaser of Notes should determine for itself the relevance of the information contained in
this Supplement or any financial statements and its purchase of Notes should be based upon any such investigation
as it deems necessary. None of the Dealers or the Arranger undertakes to review the financial condition or affairs
of the Issuer or the Bank Austria Group during the life of the arrangements contemplated by this Supplement or to
advise any investor or potential investor in the Notes of any information coming to the attention of any of the
Dealers or the Arranger.
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The following significant new factors (as referred to in Art 16 (1) of the Prospectus Directive and Article 13.1 of
Chapter 1 of Part Il of the Prospectus Act) relating to the information included in the Prospectus which is capable
of affecting the assessment of the Notes, have arisen:

There have recently been certain developments relating to proceedings in connection with financial sanctions.

Consequently, the following changes to the Prospectus shall be made:

1.

On page 15 of the Prospectus, the paragraph under the heading "D.2 Key risks specific to the Issuer"
beginning with " Risks with regard to Proceedings in connection with Financial Sanctions:" shall be deleted
in its entirety.

On page 35 of the Prospectus, the paragraph under the heading "D.2 Wesentliche Risiken in Bezug auf die
Emittentin" beginning with " Risiken betreffend Angelegenheiten im Zusammenhang mit Finanzsanktionen:"
shall be deleted in its entirety.

On page 49 of the Prospectus, the risk factor entitled “3.1.10 Risk of violation of international financial
sanctions" shall be deleted in its entirety.

On page 323 of the Prospectus, the subchapter "11.8.3 Financial sanctions matters" shall be replaced in its
entirety to read as follows:

"11.8.3 Financial sanctions matters

In March 2011, UniCredit Bank AG received a subpoena from the District Attorney for New York County
("DANY") relating to historical transactions involving certain Iranian entities designated by the U.S.
Department of the Treasury’s Office of Foreign Assets Control ("OFAC") and their affiliates. In the
subsequent years, DANY, the U.S. Department of Justice ("DOJ"), OFAC, the New York State Department
of Financial Services ("DFS"), and the Board of Governors of the Federal Reserve System and the New York
Federal Reserve Bank ("Fed") (collectively "U.S. and New York authorities") initiated their own
investigations respecting historical compliance by UniCredit S.p.A., UniCredit Bank AG, and Bank Austria
(together the "UniCredit Group™) with applicable U.S. sanctions laws and regulations.

UniCredit S.p.A., UniCredit Bank AG, and Bank Austria have each cooperated extensively with the U.S. and
New York authorities, including conducting their own voluntary investigation of their U.S. dollar payments
practices and its historical compliance with applicable U.S. financial sanctions, in the course of which certain
historical non-transparent practices were identified. Even before the conclusion of these investigations, the
UniCredit Group initiated substantial and substantive remediation activities relating to policies and
procedures, which are ongoing.

On 15 April 2019, UniCredit S.p.A., UniCredit Bank AG, and Bank Austria reached a resolution with the
U.S. and New York authorities regarding these investigations. As part of such resolution, UniCredit S.p.A.,
UniCredit Bank AG, and Bank Austria entities have agreed to pay penalties totaling approximately $1.3
billion and to implement certain remedial policies and procedures. The amount owed by the respective
entities is entirely covered by their provisions, and the final penalty amount will not have a material impact
on the UniCredit group. No further enforcement actions are expected relating to the subject of the resolved
investigation."
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